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Introduction and Context: 

Airbnb, founded in 2007 by Joe Gebbia and Brian Chesky, revolutionized the way travellers 
find accommodation by providing a platform that allows individuals to rent out their extra 
space. Over the years, it has expanded globally, oFering a wide variety of spaces. In a 
bustling city like Toronto, Airbnb has become synonymous with flexible, cost-eFective 
lodging, providing alternatives to traditional hotels. This project delves into the Toronto 
Airbnb market, analyzing listings to uncover insights beneficial to both guests and hosts. 

The objective of the Analysis: 

The primary objective is to analyze the Airbnb listings in Toronto, Ontario, to generate 
actionable insights that can help stakeholders optimize their listings and pricing strategies. 
Additionally, the analysis aims to aid guests in making informed booking decisions. 

Data Analysis: 

The dataset used for this analysis includes over 1,400 Airbnb listings across 10 diFerent 
neighbourhoods in Toronto. It oFers extensive information on various attributes, such as 
location, pricing, ratings, and availability. This comprehensive dataset enables a deep dive 
into the short-term rental market in Toronto. 

Why This Dataset? 

The chosen dataset provides a wealth of information on Toronto's short-term rental market, 
making it ideal for analysis. It allows for an exploration of crucial aspects such as location, 
pricing, ratings, and availability, which are important for both hosts and guests. The 
research questions were crafted to improve decision-making and enhance the overall 
experience within the Airbnb ecosystem. 

Dataset link: https://insideairbnb.com/get-the-data/ 

Dataset: Listings.csv 

 

 



Research Questions and Analysis: 

1. Which neighbourhoods in Toronto have the highest concentration of Airbnb 
listings? 

o Analysis: Downtown Toronto has the highest concentration of Airbnb 
listings, followed by Niagara and Palmerston/Little Italy. This distribution 
indicates a strong preference for these areas among both tourists and hosts. 

2. How do listing prices vary by neighborhood and property type in Toronto? 

o Analysis: Price variation across neighborhoods is significant, with 
Downtown Toronto showing higher prices, especially for entire villas and 
condos. Entire homes and condos are the most widespread property types, 
with prices varying across diFerent neighborhoods. 

3. What are the key factors influencing the ratings and reviews of Airbnb listings in 
Toronto? 

o Analysis: The value provided by the host is consistently associated with 
higher overall review scores. While location also influences ratings, its 
impact is more variable. 

4. How does the availability and occupancy rate of Airbnb listings vary throughout 
the year in Toronto? 

o Analysis: Yorkville and the Fashion District exhibit the highest occupancy 
rates, indicating strong demand in these areas. In contrast, the Downtown 
Toronto Entertainment District has a lower occupancy rate. 

Key Findings: 

• Concentration of Listings: Downtown Toronto is the largest hub for Airbnb listings, 
catering to both tourism and business travel. 

• Price Variation by Neighborhood and Property Type: Premium areas like Yorkville 
command higher prices, particularly for exclusive property types like houses and 
boutique hotels. 

• Neighborhood-Specific Insights: Downtown Toronto and the Entertainment 
District are ideal for short-term rentals due to high demand. 

• Booking Trends: Booking peaks occur during the summer and winter holidays, with 
Downtown Toronto and the Entertainment District maintaining consistent bookings 
throughout the year. 



• Impact of Review Scores on Bookings: Listings with higher review scores are 
strongly correlated with increased bookings, emphasizing the importance of 
maintaining high service standards. 

Conclusion: 

• Summary of Insights: 

o Central areas like Downtown Toronto and the Entertainment District 
dominate the market. 

o Significant price variation exists across neighbourhoods, with premium areas 
commanding higher prices. 

o Higher review scores are critical for attracting more bookings. 

• Recommendations: 

o Hosts should focus on maintaining high review scores and optimizing pricing 
strategies. 

o Guests should consider oF-peak seasons for better pricing and availability. 

o Policymakers should monitor the density of listings in city centers to manage 
their impact on local housing markets. 

 

This report consolidates the analysis and insights generated from the Toronto Airbnb 
dataset, providing valuable guidance for hosts, guests, and policymakers alike. 

 


